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BPAM MYOR Calculator

Section Term Definition 

Input

Period The date range for interest accrual.

Overnight Index

The benchmark rate selected. This tool supports MYOR 

(Conventional) and MYOR-i (Islamic).

• Historical data for MYOR begins on 24/09/2021 (Friday). 

• Historical data for MYOR-i begins on 25/03/2022 (Friday). 

Spread (%) The margin added to the benchmark index (e.g., +0.10%).

Lag / Lookback
Shifts the observation window back by n days to ensure interest is 

known before the payment date.

Notional (MYR) The principal amount used to calculate the MYR interest value.

Lookback Method
The mechanism for weighting rates ("Without Observation Shift“ & 

"With Observation Shift“)

Adjust Business Day
YES: If a selected date is a non-business day, it is adjusted using 

the Modified Following Convention.

Output

Effective Dates
The adjusted dates for the accrual period based on business day 

conventions.

Observation Dates
The actual window where daily rates are "observed" based on the 

Lookback period.

Index Values
The compounded index levels at the start and end of the effective 

date period.

Compounded MYOR / 

MYOR-i (%)

The Compounded MYOR / MYOR-i rate for the period. 

• This value excludes the Spread (%).

Interest Amount
The cash amount payable, calculated using (Compounded MYOR / 

MYOR-i + Spread) based on the ACT/365 day-count convention.
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BPAM MYOR Calculator

Illustration 1 : MYOR (Adjust Biz Day)

Overnight Index : MYOR Spread (%) : 0%

Start Date : 16/09/2025 End Date : 16/03/2026

Effective Start Date : 17/09/2025 Effective End Date : 16/03/2026

Observation Start Date : 17/09/2025 Observation End Date : 16/03/2026

Lag / Lookback : 0 Notional Amount (MYR) 1,000,000

Lookback Method : With Observation Shift Adjust Business Day : YES

1. Compounded MYOR (%)

𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 (%) = (
𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 16 𝑀𝑎𝑟 2026

𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 17 𝑆𝑒𝑝 2025
− 1) ×

365

(16 𝑀𝑎𝑟 2026 −  17 𝑆𝑒𝑝 2025)

2.76874823% = (
1.1272257210

1.1120417902
− 1) ×

365

180

2. Interest Amount (MYR)

𝐼𝑛𝑡𝑒𝑟𝑒𝑠𝑡 𝐴𝑚𝑜𝑢𝑛𝑡 = 𝑁𝑜𝑡𝑖𝑜𝑛𝑎𝑙 × (𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 + 𝑆𝑝𝑟𝑒𝑎𝑑) ×
𝐷𝑢𝑟𝑎𝑡𝑖𝑜𝑛

365

𝑅𝑀13,654.10 = 𝑅𝑀10,000,000 × (2.76874823 %) ×
180

365
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BPAM MYOR Calculator

Illustration 2 : MYOR (No Adjust Biz Day)

Overnight Index : MYOR Spread (%) : 0%

Start Date : 16/09/2025 End Date : 16/03/2026

Effective Start Date : 16/09/2025 Effective End Date : 16/03/2026

Observation Start Date : 16/09/2025 Observation End Date : 16/03/2026

Lag / Lookback : 0 Notional Amount (MYR) 1,000,000

Lookback Method : Without Observation Shift Adjust Business Day : NO

1. Calculate implied Index Value on non-Biz Day (16/09/2025)
MYOR Index value on 12 Sep 2025 : 1.1116230281 ;  Reference Rate on 12 Sep 2025 : 2.75%
𝑀𝑌𝑂𝑅 𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 16 𝑆𝑒𝑝 2025

= 𝑀𝑌𝑂𝑅 𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 12 𝑆𝑒𝑝 2025 × 1 + 𝑅𝑒𝑓𝑒𝑟𝑒𝑛𝑐𝑒 𝑅𝑎𝑡𝑒 12 𝑆𝑒𝑝 2025 ×
𝐷𝑢𝑟𝑎𝑡𝑖𝑜𝑛

365
= 1.1116230281 × (1 + 2.75% ×

4

365
) 

= 1.1119580378

2. Compounded MYOR (%)

𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 (%) = (
𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 16 𝑀𝑎𝑟 2026

𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 16 𝑆𝑒𝑝 2025
− 1) ×

365

(16 𝑀𝑎𝑟 2026 −  16 𝑆𝑒𝑝 2025)

2.76884746% = (
1.1272257210

1.1119580378
− 1) ×

365

181

3. Interest Amount (MYR)

𝐼𝑛𝑡𝑒𝑟𝑒𝑠𝑡 𝐴𝑚𝑜𝑢𝑛𝑡 = 𝑁𝑜𝑡𝑖𝑜𝑛𝑎𝑙 × (𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 + 𝑆𝑝𝑟𝑒𝑎𝑑) ×
𝐷𝑢𝑟𝑎𝑡𝑖𝑜𝑛

365

𝑅𝑀13,730.45 = 𝑅𝑀10,000,000 × (2.76884746%) ×
181

365
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BPAM MYOR Calculator

Illustration 3 : MYOR (No Adjust Biz Day, Without Observation Shift, Lookback 5 days)

Overnight Index : MYOR Spread (%) : 0%

Start Date : 16/09/2025 End Date : 16/03/2026

Effective Start Date : 16/09/2025 Effective End Date : 16/03/2026

Observation Start Date : 16/09/2025 Observation End Date : 16/03/2026

Lag / Lookback : 5 Notional Amount (MYR) 1,000,000

Lookback Method : Without Observation Shift Adjust Business Day : NO

Bond Pricing Agency Malaysia Sdn. Bhd. [200401028895 (667403-U)]

April 2026

1. Calculate implied Index Value on non-Biz Day (16/09/2025)
MYOR Index value on 12 Sep 2025 : 1.11100744 ;  Reference Rate on 04 Sep 2025 : 2.76%
𝑀𝑌𝑂𝑅 𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 16 𝑆𝑒𝑝 2025

= 𝑀𝑌𝑂𝑅 𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 12 𝑆𝑒𝑝 2025 × 1 + 𝑅𝑒𝑓𝑒𝑟𝑒𝑛𝑐𝑒 𝑅𝑎𝑡𝑒 04 𝑆𝑒𝑝 2025 ×
𝐷𝑢𝑟𝑎𝑡𝑖𝑜𝑛

365
= 1.11100744 × (1 + 2.76% ×

4

365
) 

= 1.1113434817

2. Compounded MYOR (%)

𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 (%) = (
𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 16 𝑀𝑎𝑟 2026

𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 16 𝑆𝑒𝑝 2025
− 1) ×

365

(16 𝑀𝑎𝑟 2026 −  16 𝑆𝑒𝑝 2025)

2.76901544% = (
1.1266036524

1.1113434817
− 1) ×

365

181

3. Interest Amount (MYR)

𝐼𝑛𝑡𝑒𝑟𝑒𝑠𝑡 𝐴𝑚𝑜𝑢𝑛𝑡 = 𝑁𝑜𝑡𝑖𝑜𝑛𝑎𝑙 × (𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 + 𝑆𝑝𝑟𝑒𝑎𝑑) ×
𝐷𝑢𝑟𝑎𝑡𝑖𝑜𝑛

365

𝑅𝑀13,731.28 = 𝑅𝑀10,000,000 × (2.76901544%) ×
181

365
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BPAM MYOR Calculator

Illustration 4 : MYOR (Adjust Biz Day, Without Observation Shift, Lookback 5 days)

Overnight Index : MYOR Spread (%) : 0%

Start Date : 16/09/2025 End Date : 16/03/2026

Effective Start Date : 17/09/2025 Effective End Date : 16/03/2026

Observation Start Date : 08/09/2025 Observation End Date : 09/03/2026

Lag / Lookback : 5 Notional Amount (MYR) 1,000,000

Lookback Method : With Observation Shift Adjust Business Day : YES

1. Compounded MYOR (%)

𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 (%) = (
𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 16 𝑀𝑎𝑟 2026

𝐼𝑛𝑑𝑒𝑥 𝑉𝑎𝑙𝑢𝑒 𝑜𝑛 17 𝑆𝑒𝑝 2025
− 1) ×

365

(09 𝑀𝑎𝑟 2026 − 08 𝑆𝑒𝑝 2025)

2.76905931% = (
1.1266314235

1.1112874727
− 1) ×

365

182

2. Interest Amount (MYR)

𝐼𝑛𝑡𝑒𝑟𝑒𝑠𝑡 𝐴𝑚𝑜𝑢𝑛𝑡 = 𝑁𝑜𝑡𝑖𝑜𝑛𝑎𝑙 × (𝐶𝑜𝑚𝑝𝑜𝑢𝑛𝑑𝑒𝑑 𝑀𝑌𝑂𝑅 + 𝑆𝑝𝑟𝑒𝑎𝑑) ×
𝐷𝑢𝑟𝑎𝑡𝑖𝑜𝑛

365

𝑅𝑀13,807.36 = 𝑅𝑀10,000,000 × (2.76905931%) ×
182

365
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About BPAM

Bond Pricing Agency Malaysia Sdn. Bhd. [200401028895 (667403-U)] (BPAM) is a registered 

Bond Pricing Agency as accredited by the Securities Commission of Malaysia. Since 2005, we 

have been the market leader in delivering daily evaluated pricing, index and reference data 

services on more than 2,500 Malaysian bonds and sukuk. BPAM serves over 100 local and 

international financial institutions, supporting their key data needs for portfolio valuation, risk 

management and regulatory compliance. For more information about BPAM, please visit 

https://www.bpam.com.my/ 

enquiries@bpam.com.my

General Enquiries 

BPAM MYOR Calculator

Disclaimer

Information on this document is intended solely for the purpose of providing general information 

on the Ringgit Bond market and is not intended for trading purposes. None of the information 

constitutes a solicitation, offer, opinion, or recommendation by Bond Pricing Agency Malaysia 

Sdn. Bhd. to buy or sell any security, or to provide legal, tax, accounting, or investment advice or 

services regarding the profitability or suitability of any security or investment. Investors are 

advised to consult their professional investment advisors before making any investment decision. 

Materials provided on this document are provided on an "as is" basis, and while care has been 

taken to ensure the accuracy and reliability of the information provided in this document, Bond 

Pricing Agency Malaysia Sdn. Bhd. (BPAM) provides no warranties or representations of any 

kind, either express or implied, including, but not limited to, warranties of title or implied 

warranties of fitness for a particular purpose, accuracy, correctness, non-infringement, timeliness, 

completeness, or that the information is always up-to-date.
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